
















CATHOLIC ARCHDIOCESE OF SYDNEY 
SUSTENTATION FUND 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2013 

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(e) Employee Entitlements 
Provision for annual leave is made for all employees based on current individual pay rates and pro-rata annual leave 
entitlements at balance date. 

2. 

Provision for long service leave is made for all employees after completion of one year service based on current 
individual pay rates at balance date. 

(f) Superannuation 
Contributions to superannuation funds on behalf of employees are charged as an expense In the statement of 
comprehensive income and are recorded within Salaries and Wages expenditure. 

Contributions to superannuation funds on behalf of clergy are charged as an expense in the statement of 
comprehensive Income and are recorded as Superannuation expenditure. 

(g) Goods and Services Tax 
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred 
is not recoverable from the Tax Office. In these circumstances the GST is recognised as part of the cost of acquisition 
of the asset or as part of an item of expense. Receivables and payables in the statement of financial position are 
shown inclusive of GST. 

(h) Trade and Other Payables 
Trade and other payables represent the liability outstanding at the end of the reporting period for goods and services 
received by the company during the reporting period which remains unpaid. The balance is recognised as a current 
liability with the amount being normally paid within 30 days of recognition of the liability. 

(I) Comparatives 
Wh.ere necessary comparative information has been adjusted to conform with changes In presentation for the current 
financial year. · 

U) Rounding 
All amounts appearing in the financial statement have been rounded to the nearest dollar. 

2013 2012 
$ $ 

AUDIT AND ACCOUNTING EXPENSES 

Auditors remuneration 
Audit services 17,096 13,270 

17,096 13,270 
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CATHOLIC ARCHDIOCESE OF SYDNEY 
SUSTENTATION FUND 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2013 

Note 2013 2012 
$ $ 

3. CASH ASSETS 

Cash at bank 18,488 18,089 
Cash on hand (includes foreign currency notes) 4,888 8,273 

23,376 26,362 

4. RECEIVABLES 

Sundry debtors 130,825 44,716 
Loan - Inter Fund receivable from Procuration Fund 4(a) 751,768 626,478 

882,593 671,194 

(a) Effective from February 2006 the Procuration Fund has taken responsibility for the 
payment of all expenses and receipting of Income for the Sustentation Fund. With the 
exception of a Car Plan Clearing Account held with the Catholic Development Fund, all 
Sustentation Fund bank accounts were closed in 2006. This inter-fund represents the net 
movement of funds made by the Procuration Fund on behalf of the Sustentation Fund. 

5. OTHER ASSETS 

Prepayments 100,806 103,898 

6. PLANT AND EQUIPMENT 

Motor vehicles - at cost 492,334 539,489 
Accumulated depreciation (123,618) (140,737) 

368,716 398,752 

Office equipment - at cost 663,470 631,955 

Accumulated depreciation (327,098) (206,474) 

336,372 425,481 

Total plant and equipment 705,088 824,233 

7. PAYABLES 

BAS payable to I (Refund from) ATO (181,761) (113,371) 
Chancery Group BAS payable I (Refund) 215,722 147,302 
Sundry creditors and accruals 549,512 421,339 

583,473 455,270 
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CATHOLIC ARCHDIOCESE OF SYDNEY 
SUSTENTATION FUND 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2013 

8. PROVISIONS 

Annual Leave 
Balance at the beginning of the year 
Net amount provided during the year 
Transferred out 

Balance at the end of the year 

Long Service Leave 
Balance at the beginning of the year 
Net amount provided during the year 
Transferred out 
Balance at the end of the year 

Total Provisions 

Split as follows: 

Current 
Annual leave 
Long service leave 

Non-Current 
Long service leave 

9. VPN! IT COST RECOVERY & STAFF COSTS RECOVERY 

VPN/IT Cost recovery 
Staff Cost recovery 

VPN depreciation commenced September 2011 

10. ACCUMULATED SURPLUS 

Accumulated surplus at beginning of the year 
Net deficit for the year 

Accumulated surplus at the end of the year 

11. CONTINGENT ASSET 
The Archdiocese of Sydney is in negotiations with the Catholic Parish of Church Hiil 
regarding the payment of a fee for consulting services rendered during the refurbishment 
and redevelopment of the St Patrick's Church Hill site. During the year a payment of 
$100,000 (2012: $100,000) was received from the Parish. The maximum remaining 
amount to be paid by the Parish is $200,000 (2012: $300,000). 

12. ECONOMIC DEPENDENCY 
The Sustentation Fund is dependent upon the Procuration Fund for ongoing financial 
support including the provision of Grant Income as and when required. 
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2013 2012 
$ $ 

566,174 
(9,741) 

556,433 

512,618 
48,774 
(8,844) 

552,548 

1,108,981 

556,433 
299,941 

856,374 

252,607 

116,398 
1,110,010 

1,226,408 

116,398 

91,625 
(72,216) 

19,409 

522,448 
44,411 

{685) 

566,174 

432,358 
84,592 
{4,332) 

512,618 

1,078,792 

566,174 
185,494 

751,668 

327, 124 

111 ,053 
1,063,448 

1,174,501 

111,053 

230,731 
(139,106) 

91 ,625 
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CATHOLIC ARCHDIOCESE OF SYDNEY 
SUSTENTATION FUND 

STATEMENT BY APPROVED OFFICERS 

We, Danny Casey, Business Manager and Michael Moore, Financial Controller, state that to the best of 
our knowledge and belief that the Financial Statements, comprising the Statement of Financial Position, 
Statement of Comprehensive Income and accompanying notes, presents fairly the financial position of the 
Catholic Archdiocese of Sydney Sustentation Fund as at 31 December 2013, and its Income and 
expenditure for the year then ended, in accordance with the accounting policies as set out in Note 1 of the 
Financial Statements. 

Signed at Sydney: (fl March 2014. 

Michael David Moore 
Financial Controller 

The financial statement was recommended for approval by the Archbishop of Sydney by the Archdiocesan 
Finance Committee at its meeting on · 

Signed at Sydney in accordance with the Resolution. 
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INDEPENDENT AUDITOR'S REPORT 

MOORE STEPHENS 
ACCOUNTANTS lo ADVISORS 

Level 15, 135 King Street 
Sydney NSW 2000 

T +61 (0)2 8236 7700 
F +61 (0)2 9233 4636 

www.moorestephens.com.au 

TO THE ARCHBISHOP OF THE ROMAN CATHOLIC CHURCH OF THE ARCHDIOCESE OF 
SYDNEY 

CATHOLIC ARCHDIOCESE OF SYDNEY 
SUSTENTATION FUND 

Report on the Financial Report 

We have audited the accompanying financial report, being a special purpose financial report, of the 
Catholic Diocese of Sydney, Sustentation Fund, which coh1prises the statement. of financial position 
as at 31 December 2013, the statement of comprehensive income for the year ihen ended, notes 
comprising a summary of significant accounting policies and other explanatory Information, and the 
Statement by Approved Officers. 

Chancery's Responsibility for the Financial Report 

The Chancery Is responsible for the preparation of the financial report, and have determined that 
the basis of preparation described in Note 1 to the financial report is appropriate to meet the needs 
of the Archbishop of the Roman Catholic Church of the Archdiocese of Sydney (the Archbishop). 

Chancery's responsibility also includes establishing and maintaining internal controls relevant to the 
preparation and fair presentation of the financial ·report that i$ free from material misstatement, 
whether due to fraud or error; selecting and applying appropriate accounting policies; and making 
accounting estimates that are reasonable in the circumstances. 

Auditor's Responsibility 

Our responsibility Is to express an opinion on the financial report based on our audit. We conducted 
our audit in accordance with Australian Auditing Standards. These Auditing Standards require that 
we comply with relevant ethical requirements relating to audit engagements and plan and perform· 
the audit to obtain reasonable assurance whether th.e financial report is free from ·material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures iii the financial report. The procedures selected depend on the auditor's judgei:nent, 
including the assessment of the risks of material mis.statement of the financial report, whether due 
to fraud or error. In making those rlsk assessments, the auditor consl9ers internal control relevant to 
the Fund's preparation and fair pre~entatlon of the financial report In order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the entities internal controls. An audit also includes evaluating the 
appropriateness of a9co_unting policies used and the reasonableness of accounting estimates made 
by the management, as well as evaluating the overall presentation of the financial report. 

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis 
for our audit opinion. 
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MOORE STEPHENS 
ACCOUNTANTS a: ADVISORS 

Independence 

In conducting our audit, we have complied with the Independence requirements of the Australian 
professional ethical pronouncements. 

Quallfication 

As is common for organisations of this type, it is not practicable for the Sustentation Fund to 
maintain an effective system of internal control over sustentatlon receipts and donations until their 
initial entry In the accounting records. Accordingly, our audit in relation to sustentation receipts and 
donations was limited to amounts recorded. 

Qualified Auditor's Opinion 

In our opinion, except for the effects of such adjustments, If any, as might have been determined io 
be necessary had the limitation discussed In the previous paragraph not existed, the financial report 
presents fairly in all material aspects and in accordance with the accounting policies described in 
Note 1 to the financial statements the financial position of the Catholic Archdiocese of Sydney, 
Sustentation Fund as at 31 December 2013 and of its financial performance for the year then 
ended. 

Basis of Accounting and Restriction on Distribution and Use 

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes 
the basis of accounting. The financial report has been prepared In order to meet the needs of the 
Archbishop of the Catholic Archdiocese of Sydney. As a result, the financial report may not be 
suitable for another purpose. 

MOORE STEPHENS SYDNEY 

S. TZANNES 
Partner 

Dated in Sydney this 5th day of March 2014 
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